Table 14.Coal Prices to Electric Generating Plants, Actual vs. Forecasts

1985 1986 1987 1988

1989

MER data used due to unavailability of AER data.
(dollars per million Btu)

AEO82
AEO83
AEO84
AEO85
AEO86
AEO87
AEO89
AEO90
AEO91
AEO92
AEO93
AEO94
AEO95
AEO96
AEO97
AEO98
AEO99
AEO2000
AEO2001
AEO2002
AEO2003

Actual

Average
Absolute
Error
(Across
AEOs)

AEO82
AEO83
AEO84
AEO85
AEO86
AEO87
AEO89
AEO90
AEO91
AEO92
AEO93
AEO94
AEO95
AEO96
AEO97
AEO98
AEO99
AEO2000
AEO2001
AEO2002
AEO2003

Average
Absolute
Percent
Error
(Across
AEOs)

200 207 214 224
201 206 215 224
195 201 208 218
168 174 1.81 1.87
1.61 168 1.75

1.52 1.56

1.50

165 158 1.51 1.47

026 032 039 044

1985 1986 1987 1988
(percent error)

215 311 42.4  53.0
219 308 428 525

181 273 382 484
19 100 202 277
20 115 1941

0.9 6.5

2.3

159 202 260 299

2.35
2.34
2.28
1.95
1.82
1.65
1.52
1.46

1.45

0.47

1989

62.4
61.7
57.4
34.8
25.8
14.0

0.7

32.7

1990

251
2.46
2.40
2.05
1.92
1.74
1.66
1.53
1.51

1.46

0.52

1990

72.2
68.7
64.2
40.7
31.4
19.2
13.8

3.4

35.4

1991

2.14
2.01
1.83
1.73

1.59
1.54

1.45

0.36

1991

48.0
39.0
26.2
19.7

9.6
6.7

24.9

1992

2.22
2.10
1.91
1.79

1.66

1.61
217

1.41

0.51

1992

571
48.5
35.0
26.5

17.3

14.3
53.9

36.1

1993

2.30
2.19
2.00
1.85

1.75
1.65
1.52
1.51

0.46

1993

65.3
57.2
43.9
33.3

25.9
18.9
9.4
8.3

32.8

1994

2.36
2.28
2.08
1.91

1.83
1.73
1.57
1.55
1.42

1.35

0.51

1994

74.7
69.0
54.0
41.8

35.6
28.2
16.6
14.6

5.1

37.7

1995

3.13
2.90
2.44
2.37
2.16
1.97
1.87
1.88
1.80
1.65
1.63
1.45
1.35

1.32

0.73

1995

137.5
120.1

84.8
79.9
64.1
49.4
421
42.8
36.8
25.4
24.0
10.0

2.3

55.3

1996

2.44

2.02

1.94
1.88
1.70
1.71
1.47
1.34
1.36

1.29

0.47

1996

89.4

56.5

50.5
46.0
31.4
32.5
13.7

4.2

5.1

36.6

1997

2.50

2.08

2.00
1.91
1.76
1.75
1.52
1.36
1.37
1.27

0.48

1997

97.2

64.1

57.7
50.3
38.8
38.1
19.5
7.0
8.0
0.3

38.1

1998

2.56
212

2.05
1.97
1.80
1.76
1.54
1.37
1.38
1.27
1.25

1.25

0.48

1998

105.0
69.8

64.1
57.4
43.6
411
22.9

9.2
10.3

1.5
-0.4

38.7

1999 2000 2001

2.60

2.18

212
2.03
1.86
1.84
1.55
1.37
1.40
1.28
1.24
1.28

0.51

1999

113.0

78.6

73.5
66.6
52.2
50.4
26.8
12.6
14.6

47

1.8

4.8

41.6

2.67
2.60
2.24
2.13
2.21
2.15
1.96
1.90
1.58
1.40
1.41
1.28
1.25
1.28
1.22

1.20

0.53

2000

122.3
117.0
86.6
77.6
84.3
79.1
62.9
58.1
31.6
16.9
171
6.9
4.0
7.0
1.8

44.5

2.28
2.21
2.03
2.00
1.65
1.42
1.45
1.30
1.27
1.26
1.24
1.22

0.38

2001

84.9
79.8
64.6
62.6
34.2
15.7
17.8

5.8

2.9

25

-0.6

31.0

2002

217
2.1
1.92
2.04
1.66
1.47
1.46
1.65
1.27
1.25
1.25
1.20
1.23

1.3

0.35

2002

73.2
68.5
53.4
62.9
32.7
171
16.4
31.9

1.6
-0.5
-0.3
-4.1
-1.6

28.0
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Table 14.Coal Prices to Electric Generating Plants, Actual vs. Forecasts

Absolute Forecasting Errors
as Compared to Actual Historical Figures
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002

MER date

AEO82 0.35 0.49 0.64 0.78 090 1.05

AEO83 0.36 049 0.64 0.77 089 1.00 1.81

AEO84 0.30 0.43 0.58 0.71 0.83 0.94 1.58

AEO85 0.03 0.16 0.30 0.41 050 059 069 0.81 0.91 1.01 112

AEO86 0.03 0.17 028 037 046 056 069 080 093 1.05 115 123 1.31 1.38 1.47

AEO87 0.01 010 020 028 0.38 049 0.61 0.73 0.84

AEO89 003 007 020 029 037 046 056 065 073 0.81 0.87 0.96 1.04

AEO90 0.01 0.07 0.56

AEO91 005 014 024 036 048 056 065 073 080 0.90 1.01 1.05 0.92
AEO092 010 020 026 038 048 059 064 072 0.81 095 098 0.86
AEQ93 076 013 022 033 041 049 055 064 0.76 079 0.67
AEO94 0.12 020 032 042 048 0.51 0.62 0.70 0.77 0.79
AEO95 0.07 013 0.18 025 029 0.33 0.38 042 041
AEQ96 0.03 005 0.09 012 0.15 020 0.19 o0.21
AEO97 0.07 0.10 0.13 0.18 0.21 0.22 0.21
AEQ98 0.00 0.02 0.06 0.08 0.07 0.40
AEO99 0.00 0.02 0.05 0.04 0.02
AEO2000 0.06 0.08 0.03 0.01
AEO2001 0.02 0.01 0.00
AEO2002 0.01 0.05
AEO2003 0.02
Actual

Average

Absolute

Error

(Across

AEOs)

1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001
(absolute percent error)

AEO82 215 311 424 53.0 624 722

AEO83 219 308 428 525 617 687 137.5

AEO84 18.1 273 382 48.4 574 642 120.1

AEO85 19 100 202 277 348 40.7 48.0 571 65.3 747 848

AEO86 20 115 191 258 314 390 485 572 69.0 799 894 972 1050 113.0 1223

AEO87 0.9 65 140 192 262 350 439 540 641

AEO89 23 45 138 197 265 333 418 494 56,5 641 69.8 78.6 86.6

AEO90 0.7 4.6 421

AEO91 3.4 96 173 259 356 428 505 577 641 73.5 843 849 732
AEO92 6.7 143 189 282 36.8 46.0 503 574 66.6 79.1 79.8 685
AEO93 53.9 94 166 254 314 388 436 522 629 646 534
AEQ94 83 146 240 325 381 411 50.4 58.1 62.6 62.9
AEO95 5.1 10.0 137 195 229 268 316 342 327
AEQ96 23 4.2 7.0 9.2 126 169 157 171
AEO97 5.1 8.0 103 146 171 17.8 164
AEQ98 0.3 1.5 4.7 6.9 58 319
AEO99 0.4 1.8 4.0 2.9 1.6
AEO2000 4.8 7.0 25 0.5
AEO2001 1.8 0.6 0.3
AEO2002 0.6 41
AEO2003 1.6
Average

Absolute

Percent

Error

(Across

AEOs)
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Table 14.Coal Prices to Electric Generating Plants, Actual vs. Forecasts

AEO82
AEO83
AEO84
AEO85
AEO86
AEO87
AEO89
AEO90
AEO91
AEO92
AEO93
AEO94
AEO95
AEO96
AEO97
AEO98
AEO99
AEO2000
AEO2001
AEO2002
AEO2003

Actual

Average
Absolute
Error
(Across
AEOs)

AEO82
AEO83
AEO84
AEO85
AEO86
AEO87
AEO89
AEO90
AEO91
AEO92
AEO93
AEO94
AEO95
AEO96
AEO97
AEO98
AEO99
AEO2000
AEO2001
AEO2002
AEO2003

Average
Absolute
Percent
Error
(Across
AEOs)

Average
Absolute
Error
(Across
MER date Years)

0.70
0.85
0.77
0.59
0.79
0.41
0.54
0.21
0.61
0.58
0.52
0.49
0.27
0.13
0.16
0.11
0.03
0.04
0.01
0.03
0.02

0.48

Average
Absolute

471

35.7
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